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SPECIAL SITUATION FUNDS: AN ATTEMPT TO REVOLUTIONALIZE STRESSED ASSETS SPACE

This article was originally published in Indian Venture and Alternate Capital Association blog on February 15,
2022.

SUMMARY

Dibya Behera, Shivam Ahuja and Arjun Gupta analyse the Securities and Exchange Board of India (“SEBI”)’s recent

move of introducing Special Situation Funds and their effects on reviving the stressed assets space in their recent

piece published in Indian Venture and Alternate Capital Association blog on February 15, 2022.

SEBI in an attempt to address the stressed assets woes of the banking and finance industry has introduced a new

sub-category of Alternative Investment Fund (“AIF”) called ‘Special Situation Fund’ (“SSF”) under Category I

Alternative Investment Funds under the SEBI (Alternative Investment Funds) Regulations, 2012 (“AIF Regulations”).

In our piece titled “Special Situation Funds: An attempt to revolutionalize Stressed Assets space”, we analyse the

viability of using AIF as a source of risk capital to deal with the issue of stressed loans, key features of the SSFs,

investment considerations and issues associated with SSFs.

For complete article, please click here.

 

– Dibya Behera, Shivam Ahuja & Arjun Gupta

You can direct your queries or comments to the authors

DISCLAIMER

The contents of this hotline should not be construed as legal opinion. View detailed disclaimer.

This Hotline provides general information existing at the time of
preparation. The Hotline is intended as a news update and
Nishith Desai Associates neither assumes nor accepts any
responsibility for any loss arising to any person acting or
refraining from acting as a result of any material contained in this
Hotline. It is recommended that professional advice be taken
based on the specific facts and circumstances. This Hotline does
not substitute the need to refer to the original pronouncements.

This is not a Spam mail. You have received this mail because you
have either requested for it or someone must have suggested your
name. Since India has no anti-spamming law, we refer to the US
directive, which states that a mail cannot be considered Spam if it
contains the sender's contact information, which this mail does. In
case this mail doesn't concern you, please unsubscribe from mailing
list.
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