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June 28, 2002

IMMOVABLE PROPERTY TRANSFER NORMS EASED

The Finance Act, 2002 had deleted with effect from July 1, 2002 the erstwhile provision relating to transfer of

immovable property, more particularly Chapter XXC of the Indian Income Tax Act whereby a transfer of immovable

property valued above a particular amount situated in India could be effected only after obtaining a no-objection

certificate from appropriate tax authority.

A press release stated that as regards applications made before June 30, 2002 and pending before the appropriate

tax authority the Income-Tax department has explained that such properties can be transferred without obtaining

certificate from the appropriate authority if no order of pre-emptive purchase is passed before June 30, 2002.

 
 
Source: The Economic Times, June 27, 2002

DISCLAIMER

The contents of this hotline should not be construed as legal opinion. View detailed disclaimer.

This Hotline provides general information existing at the time of
preparation. The Hotline is intended as a news update and
Nishith Desai Associates neither assumes nor accepts any
responsibility for any loss arising to any person acting or
refraining from acting as a result of any material contained in this
Hotline. It is recommended that professional advice be taken
based on the specific facts and circumstances. This Hotline does
not substitute the need to refer to the original pronouncements.

This is not a Spam mail. You have received this mail because you
have either requested for it or someone must have suggested your
name. Since India has no anti-spamming law, we refer to the US
directive, which states that a mail cannot be considered Spam if it
contains the sender's contact information, which this mail does. In
case this mail doesn't concern you, please unsubscribe from mailing
list.
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